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and provide for the continued adminis-
tration of a program reasonably de-
signed to assure and monitor compli-
ance with recordkeeping and reporting 
requirements set forth in subchapter II 
of chapter 53 of title 31, United States 
Code and the implementing regulations 
issued by the Department of the Treas-
ury at 31 CFR part 103. The compliance 
program shall be written, approved by 
the bank’s board of directors, and 
noted in the minutes. 

(2) Customer identification program. 
Each bank is subject to the require-
ments of 31 U.S.C. 5318(l) and the im-
plementing regulation jointly promul-
gated by the FDIC and the Department 
of the Treasury at 31 CFR 103.121, 
which require a customer identifica-
tion program to be implemented as 
part of the Bank Secrecy Act compli-
ance program required under this sec-
tion. 

(c) Contents of compliance program. 
The compliance program shall, at a 
minimum: 

(1) Provide for a system of internal 
controls to assure ongoing compliance; 

(2) Provide for independent testing 
for compliance to be conducted by 
bank personnel or by an outside party; 

(3) Designate an individual or indi-
viduals responsible for coordinating 
and monitoring day-to-day compliance; 
and 

(4) Provide training for appropriate 
personnel. 

(Approved by the Office of Management and 
Budget under control number 3064–0087) 

[52 FR 2860, Jan. 27, 1987, as amended at 53 
FR 17917, May 19, 1988; 63 FR 17075, Apr. 8, 
1998; 68 FR 25112, May 9, 2003] 
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Subpart A—In General 
§ 327.1 Purpose and scope. 

(a) Scope. This part 327 applies to any 
insured depository institution, includ-
ing any insured branch of a foreign 
bank. 

(b) Purpose. (1) Except as specified in 
paragraph (b)(2) of this section, this 
part 327 sets forth the rules for: 

(i) The time and manner of filing cer-
tified statements by insured depository 
institutions; 

(ii) The time and manner of payment 
of the semiannual assessments by such 
institutions; and 

(iii) The payment of assessments by 
depository institutions whose insured 
status has terminated. 

(2) Deductions from the assessment 
base of an insured branch of a foreign 
bank are stated in subpart B of part 347 
of this chapter. 

[54 FR 51374, Dec. 15, 1989, as amended at 63 
FR 17075, Apr. 8, 1998] 

§ 327.2 Certified statements. 
(a) Required. (1) Each insured deposi-

tory institution shall file and certify 
its semiannual certified statement in 
the manner and form set forth in this 
section. 

(2) The semiannual certified state-
ment shall be comprised of the two 
quarterly assessment invoices issued 
during each semiannual period as pre-
scribed in § 327.3(c) and (d). The two 
quarterly certified statement invoices 
combined shall reflect the institution’s 
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semiannual assessment base, assess-
ment computation, and semiannual as-
sessment amount. 

(3) Any rule applicable to the cer-
tified statement shall apply to each 
quarterly certified statement invoice. 

(b) Availability and access. (1) The Cor-
poration shall make available to each 
insured depository institution via the 
FDIC’s e-business website FDICconnect 
two quarterly certified statement in-
voices during each semiannual period. 

(2) Insured depository institutions 
shall access their quarterly certified 
statement invoices via FDICconnect, 
unless the FDIC provides notice to in-
sured depository institutions of a suc-
cessor system. In the event of a contin-
gency, the FDIC may employ an alter-
native means of delivering the quar-
terly certified statement invoices. A 
quarterly certified statement invoice 
delivered by any alternative means 
will be treated as if it had been 
downloaded from FDICconnect. 

(3) Institutions that do not have 
Internet access may request a renew-
able one-year exemption from the re-
quirement that quarterly certified 
statement invoices be accessed through 
FDICconnect. Any exemption request 
must be submitted in writing to the 
Chief of the Assessments Section. 

(4) Each quarter, the FDIC will pro-
vide courtesy e-mail notification to in-
sured depository institutions indi-
cating that new quarterly certified 
statement invoices are available and 
may be accessed on FDICconnect. E- 
mail notification will be sent to all in-
dividuals with FDICconnect access to 
quarterly certified statement invoices. 

(5) E-mail notification may be used 
by the FDIC to communicate with in-
sured depository institutions regarding 
quarterly certified statement invoices 
and other assessment-related matters. 

(c) Review by institution. The presi-
dent of each insured depository institu-
tion, or such other officer as the insti-
tution’s president or board of directors 
or trustees may designate, shall review 
the information shown on each quar-
terly certified statement invoice. 

(d) Retention by institution. If the ap-
propriate officer of the insured deposi-
tory institution agrees that to the best 
of his or her knowledge and belief the 
information shown on the quarterly 

certified statement invoice is true, cor-
rect and complete and in accordance 
with the Federal Deposit Insurance Act 
and the regulations issued under it, the 
institution shall pay the amount speci-
fied on the invoice and shall retain the 
quarterly certified statement invoice 
in the institution’s files for five years 
as specified in section 7(b)(5) of the 
Federal Deposit Insurance Act. 

(e) Amendment by institution. If the 
appropriate officer of the insured de-
pository institution determines that to 
the best of his or her knowledge and 
belief the information shown on the 
quarterly certified statement invoice is 
not true, correct and complete and in 
accordance with the Federal Deposit 
Insurance Act and the regulations 
issued under it, the institution shall 
pay the amount specified on the in-
voice, and may: 

(1) Amend its Report of Condition, or 
other similar report, to correct any 
data believed to be inaccurate on the 
quarterly certified statement invoice; 
amendments to such reports timely 
filed under section 7(g) of the Federal 
Deposit Insurance Act but not per-
mitted to be made by an institution’s 
primary Federal regulator may be filed 
with the FDIC for consideration in de-
termining deposit insurance assess-
ments; or 

(2) Amend and sign its quarterly cer-
tified statement invoice to correct a 
calculation believed to be inaccurate 
and return it to the FDIC by the quar-
terly payment date for that invoice as 
specified in § 327.3(c) and (d). 

(f) Certification. Data used by the Cor-
poration to complete the quarterly cer-
tified statement invoice has been pre-
viously attested to by the institution 
in its Reports of Condition, or other 
similar reports, filed with the institu-
tion’s primary Federal regulator. When 
an insured institution pays the amount 
shown on the quarterly certified state-
ment invoice and does not correct that 
invoice as provided in paragraph (e) of 
this section, the information on that 
invoice shall be deemed true, correct, 
complete, and certified for purposes of 
paragraph (a) of this section and sec-
tion 7(c) of the Federal Deposit Insur-
ance Act. 

(g) Requests for revision of assessment 
computation. (1) The timely filing of an 
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amended Report of Condition or other 
similar report, or an amended quar-
terly certified statement invoice, that 
will result in a change to deposit insur-
ance assessments owed or paid by an 
insured depository institution shall be 
treated as a timely filed request for re-
vision of computation of quarterly as-
sessment payment under § 327.3(h). 

(2) The rate multiplier shown on the 
quarterly certified statement invoice 
shall be amended only if it is incon-
sistent with the assessment risk classi-
fication assigned to the institution in 
writing by the Corporation for the cur-
rent semiannual period pursuant to 
§ 327.4(a). Agreement with the rate mul-
tiplier shall not be deemed to con-
stitute agreement with the assessment 
risk classification assigned. 

[69 FR 68073, Nov. 23, 2004] 

§ 327.3 Payment of semiannual assess-
ments. 

(a) Required—(1) In general. Except as 
provided in paragraph (b) of this sec-
tion, each insured depository institu-
tion shall pay to the Corporation, in 
two quarterly payments, a semiannual 
assessment determined in accordance 
with this part 327. 

(2) Notice of designated deposit account. 
For the purpose of making such pay-
ments, each insured depository institu-
tion shall designate a deposit account 
for direct debit by the Corporation. No 
later than 30 days prior to the next 
payment date specified in paragraphs 
(c)(2) and (d)(2) of this section, each in-
stitution shall provide written notice 
to the Corporation of the account des-
ignated, including all information and 
authorizations needed by the Corpora-
tion for direct debit of the account. 
After the initial notice of the des-
ignated account, no further notice is 
required unless the institution des-
ignates a different account for assess-
ment debit by the Corporation, in 
which case the requirements of the pre-
ceding sentence apply. 

(b) Newly insured institutions. A newly 
insured institution shall not be re-
quired to pay an assessment for the 
semiannual period during which it be-
comes an insured institution. For the 
semiannual period following the period 
during which it becomes an insured in-
stitution, it shall pay its full semi-

annual assessment at the time and in 
the manner provided for in paragraph 
(d) of this section, in an amount that is 
the product of its assessment base for 
the prior semiannual period, as pro-
vided for in § 327.5(c), multiplied by 
one-half of the annual assessment rate 
corresponding to the assessment risk 
classification assigned to the institu-
tion pursuant to § 327.4(a). For the pur-
pose of making such payment, the in-
stitution shall provide to the Corpora-
tion no later than the payment date 
specified in paragraph (d)(2) of this sec-
tion the notice required by paragraph 
(a)(2) of this section. 

(c) First-quarterly payment—(1) In-
voice. Except in the case of invoices for 
the first quarterly payment for the 
first semiannual period of 1997, no later 
than 15 days prior to the payment date 
specified in paragraph (c)(2) of this sec-
tion, the Corporation will provide to 
each insured depository institution an 
invoice showing the amount of the as-
sessment payment due from the insti-
tution for the first quarter of the up-
coming semiannual period, and the 
computation of that amount. Subject 
to paragraph (g) of this section and to 
subpart B of this part, the invoiced 
amount shall be the product of the fol-
lowing: The assessment base of the in-
stitution for the preceding September 
30 (for the semiannual period beginning 
January 1) or March 31 (for the semi-
annual period beginning July 1) com-
puted in accordance with § 327.5; multi-
plied by one-quarter of the annual as-
sessment rate corresponding to the as-
sessment risk classification assigned to 
the institution pursuant to § 327.4(a). 

(2) Payment date and manner. Except 
as provided in paragraphs (c)(3) and (j) 
of this section, the Corporation will 
cause the amount stated in the applica-
ble invoice to be directly debited on 
the appropriate regular payment date 
from the deposit account designated by 
the insured depository institution for 
that purpose, as follows: 

(i) In the case of the first quarterly 
payment for a semiannual period that 
begins on January 1, the regular pay-
ment date is January 2; and 

(ii) In the case of the first quarterly 
payment for a semiannual period that 
begins on July 1, the regular payment 
date is the preceding June 30. 
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